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Disclaimer

Responsibility for the information and views set out in this publication lies entirely with the authors. This publication
does not necessarily reflect the opinion of the European Union. Neither the European Union institutions and bodies nor
any person acting on their behalf may be held responsible for the use which may be made of the information contained
therein. While this publication has been prepared with care, the authors and their employers provide no warranty with
regards to the content and shall not be liable for any direct, incidental or consequential damages that may result from
the use of the information or the data contained therein. The online version of this publication may include hyperlinks
to other websites which are not under our control. The use of such hyperlinks is fully at your own risk. Reproduction is
authorised provided the source is acknowledged.
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1 Introduction

The following document represents Deliverable 3.1.1 Regional Market Analysis on
Crowdfunding. It includes information on identification, description and evaluation on
relevance of all crowdfunding activities and relevant stakeholders in each partner region.
The given information is completed by success stories and lessons learnt therefrom

regarding the status quo of crowdfunding market deployment at local level.
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2 Crowdfunding activities and relevant stakeholders

This chapter includes information based on a desk research conducted by June 2017. All
partners received a common template including relevant stakeholders such as
Crowdfunding (CF) platforms, finance and public actors as well as intermediaries.

CF platform: Crowdfunding platforms active in the region were identified. Each partner
analysed the CF model the platform implements (donation-, reward-, loan-, equity-based).
Further information on geographical coverage of campaigns, target groups, successful
campaigns, amount of investment, quality standards as well as reference projects were
included.

Finance stakeholders: This table includes relevant financing institutes, business angels
& investment companies and public authorities involved in innovation finance.

Public and intermediaries: This table includes funding institutes, incubators &
accelerators, business support agencies and chambers / associations and other
intermediary organisations within the regional innovation system.
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3 Status quo of crowdfunding activities and networks

CF actors (platforms, initiatives, intermediaries etc.)
CF platforms

Alongside international CF platforms (e.g. Kickstarter, Indiegogo, Wemakeit, Companisto,
Startnext), 20 Austrian-based platforms were identified as of April 2017. While some of
them act primarily on the Austrian market (e.g. 1000x1000, Dagobertinvest,
dasErtragReich, Fundraizer, Respekt.net), other try expanding to German-speaking
countries (Germany and Switzerland). Such examples are Greenrocket/ Home rocket/ Lion
rocket, primeCROWD, Rendity, regionalfunding.at and Finnest. An interesting fact is that
some banks have their own CF platforms: BAWAG P.SK. (Es geht!) and
Raiffeisenlandesbank Vorarlberg (Mit einander Vorarlberg). Bank fiir Gemeinwohl (Public
welfare bank) has set the goal of financing and promoting ethical, social and
environmentally oriented projects and company.

The local platforms cover various topics e.g. innovative SMEs and start-ups, real estate
projects, food and beverage, social and creative projects as well as climate and energy
ones. All four types of Crowdfunding are present in Austria. While there are just a few
platforms, which specialize in just one type of Crowdfunding, most of the platforms
expand their services and offer more than one type. Out of 20 local platforms, 4 have
donation- and reward-based CF projects, 5 of them equity-based ones and 10 loan-based
ones.

Austrian CF Platforms according to types of Crowdfunding

4

= Donation-based 4
Reward-based
Loan-based

Equity-based 10

Source: Austrian Stakeholder mapping, CrowdStream
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Finance

Important stakeholders here are state institutions such as ministries, the National Bank
and the Financial Market Supervision. 19 business angels and investment companies
support start-ups and SMEs in different areas such as innovation, ICT, Cleantech and
Medtech.

Public & Intermediaries

Austria has a vast range of public and private incubators and accelerators. Some of them
are: AplusB, INiTS, Innovation Incubation Center - TU Wien, Ludwig Boltzman-Stiftung
Wien, Immipreneurs of Austria, A1 Startup Campus, Alps ventures, Frequentis - Start-up
centre, Impact Hub Vienna and Blue Minds Company. Among state-funded innovation /
business support agencies such as Wirtschaftsagentur Wien, there are some other, which
focus on support for students (e.g. Social Entrepreneurship Forum Vienna, WU
Griindungszentrum and [sic!] at the University for Natural Resources and Life Science).

The Economic Chamber (Wirtschaftskammer / Fachverband Finanzdienstleister), which
represents the interests of Austrian companies, has created a specialized expert group

on Crowdfunding platforms. Other relevat stakeholders are Arbeiterkammer (Chamber of
Labour), Junge Wirtschaft, Vereinigung der Osterreichischen Industrie and European
Crowdfunding Network.

Available types of CF

The desk-based research in the framework of CrowdStream project (stakeholder
mapping) showed that all four types of crowdfunding are available on the alternative
finance market in Austria (2017).

Some of first CF platforms connected to financial return models appeared on the Austrian
marketin 2012/2013 and since then their number has increased. While there are national
platforms providing this service (e.g. Dogobertinvest, Dasertragsreich, 1000x1000), there
are transregional platforms acting on the German-speaking market (AT, DE, CH) or
Europe-wide (e.g. Greenrocket, Startnext, Wemakeit).

The topics and target groups have a wide range: from start-up, finance, credits, technology
and innovation sector to food and beverage, social, creative and healthcare.
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According to the Economic Chamber in Austria (WKO (2016) the amount of successful
project investments in Austria increased rapidly between 2013 and 2016. The financing
volume reached EUR 13,55 million in the first half of 2016, which is by EUR 4,8 million
higher compared to 2015. Since the Federal Law on Alternative Financing entered into
force (September, 2015), the amount of such financing has increased three times. 106
projects were financed and 17 didn’t reach the funding threshold since Austrian platforms
exist. The total sum for the financed projects is EUR 25,29 million.

Crowdfunding in Austria (Raised amount Project volume of successful funding

of money) (quaterly)
613.300 2.420.181 8.232.561
Euro (2013) Euro (201} Euro (201s) 7.000.000,00 €
/ 6.000.000,00 £
5.000.000,00 €
v Cromstunig. e /
tritt in Kraft
3 Mia 4.000.000,00 €
2 i, / 3.000.000,00 £
# 2.000.000,00 £
1 Mio. <7
1.000.000,00 €
1.Q 2.Q 3.Q 4Q 1.Q 2.Q 3Q 4Q 1Q 2.Q 3Q 40Q 1.Q 2.Q
Source: BMWFW (201 6b) 13 13 13 13 14 14 14 14 15 15 15 15 16 16

Source: WKO (2016)
*The point in @3, 2015 indicates the moment when
Federal Law on Alternative Financing entered into
force
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4 Success stories

Each CrowdStream partner region has tried to identify some typical examples of

successful crowdfunding campaigns that reflect the status of development of alternative

finance mechanisms at local level, as indicated below:

Box 1
Mycoplasma Biosafety Services

e Company: Mycoplasma
Biosafety Services GmbH

e CF platform used:
www.greenrocket.com

e Topic: health / pharmaceutical

e Amount of money raised: EUR
153.100

mycoplasma
biosafety

Source: www.greenrocket.com
Short description
The project will support mycoplasma testing. According to international regulations, the absence of
mycoplasma bacteria has to be confirmed in a large number of medicines as their presence could
affect the medicine production and the health of humans and animals. The project aims at
development, production and distribution of specific products for the tests.
Mycoplasma Biosafety is a bio-tech company and a supplier mycoplasma testing and related
services and products. Its combination of scientific knowledge and industrial usable products
promise development and expansion potential.

Recent influence
Pharmaceutical industries use the know-how of the company. Company expansion and science
development.
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Box 2
Matt Bee Honey

e Company: Matt Bee
Honey

e CF platform used:
www.startnext.com

e Topic: environment / ; ‘
food bhop v Zum eigenen ‘Bienenatock

T

e Amount of money :
raised: EUR 2.226 Source: www.mattbee.at

Short description

It connects the idea for a cooperative agriculture with crowdfunding. The investment aims at
increase in the number of bee colonies of the company and the investors receive natural bio honey
produced by the company.

Recent influence
Increase of the bee population in the region; example of a shared economy

Box 3
Neovoltaic

Company: Neovoltaic AG

CF platform used: www.conda.eu
Topic: energy / renewables

Amount of money raised: EUR 680,600

Source: www.conda.eu

Short description

An all-in one solution for the private power supply: the customer becomes a prosumer and
generates the energy one needs and spends for him or herself. Neovoltaic offers 4 different
product packages together with expert advice on this topic.

Recent influence
Increase in the use of renewables
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Box 4
Schlossalm neu

e Company: Gasteiner Bergbahnen AG
e CF platform used: www.1000x1000.at
e Topic: construction / leisure
e Amount of money raised:
EUR 1.6 million

N\ * )
Source: www.1000x1000.at
Short description
Modernization of ski lift and tracks in the ski area of Schlossalm. Investors receive discounts
on vouchers for the ski lift use during the winter and summer season.

Recent influence
Supporting the company development and attracting tourists in the region.

Box 5
Arena Baumeister

e Company: FK Austria Wien AG
e CF platform used: www.violacrowd.at
e Topic: construction / sport / leisure
e Amount of money raised:
EUR 274.614

Source: www.violacrowd.at

Short description
Stadium modernization belonging to an Austrian football club. Investor receive, for example,
their name shield in the stadium, special tickets and special tours.

Recent influence
Supporting the company development and attracting tourists in the region.
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5 Lessons learnt

The stakeholder mapping results (see sections 2 and 3) together with the analysis of
local good practice examples of successful crowdfunding campaigns give a first picture
of the achievements and challenges and market readiness for alternative finance
mechanisms in the project partner region:

e The Austrian crowdfunding market has experienced a strong development in
recent years, specifically upon since the Alternative Finance Law has come into
force.

e A growing number of successful crowdfunding campaigns using different types of
CF show the relevance of the CF approach in different sectors and for different
target groups (start-ups, SME, non-profit organisations, etc.)

e Still, there is a growing demand for financing innovative projects of local scope
and the need to educate interested project owners and potential CF backers
about the necessary prerequisites and realistic expectations on which successful
crowd campaigning must be based.
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