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 The following document represents Deliverable 3.1.1 Regional Market Analysis on Crowdfunding. It includes information on identification, description and evaluation on relevance of all crowdfunding activities and relevant stakeholders in each partner region. The given information is completed by success stories and lessons learnt therefrom regarding the status quo of crowdfunding market deployment at local level.       
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2 Crowdfunding activities and relevant stakeholders  This chapter includes information based on a desk research conducted by June 2017.  All partners received a common template including relevant stakeholders such as Crowdfunding (CF) platforms, finance and public actors as well as intermediaries.   CF platform: Crowdfunding platforms active in the region were identified. Each partner analysed the CF model the platform implements (donation-, reward-, loan-, equity-based). Further information on geographical coverage of campaigns, target groups, successful campaigns, amount of investment, quality standards as well as reference projects were included.  Finance stakeholders: This table includes relevant financing institutes, business angels & investment companies and public authorities involved in innovation finance.  Public and intermediaries: This table includes funding institutes, incubators & accelerators, business support agencies and chambers / associations and other intermediary organisations within the regional innovation system.           
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CF platforms 

  Marmelada
http://www.marm

elada.sk/ 
SK2015

xSK
Creative industry

HITHIT
https://www.hith

it.com/sk/home
CZ2012

xSK, 
CZCreat

ive industry
more than 300

1,3 mil EUR
CONDA

https://www.con
da.sk/sk/home-

slovakia/
AT2015

xSKStart-
ups

OAK Investment
http://www.inves

tujes.sk/
SK2016

xSKStart-
ups

CROWDBERRY
https://www.cro

wdberry.eu/
SK2015

xSK, CZStart-
ups

START LAB
https://www.star

tlab.sk/domov/
SK

x
SKStart-ups, Creativ

e industry, 
Social projects...

94
251 876

Zlty melon
https://zltymelon

.sk/
SK2012

xSK, CZ
People

7 mil EUR
FINZO

https://finzo.sk
EE2011

xEUROPE
People

Ľu
di

a 
ľu

ďo
ŵ

https://www.ludi
aludom.sk/

SK2009
x

SKSo
cial projects

DARUJME.sk
https://darujme.s

k/
SK2016

x
SKSo

cial projects
1,5 mil EUR

st
ar

to
ǀa

č
https://www.star

tovac.cz
CZ2013

x
SK, CZSt

art-ups, Creative 
industry

Equity-based Geographical coverage of CF campaignsTopics / Target g
roupsTotal number of successful CF campaigns on the platform up to 4/2017

Average investment per CF campaignInformation on quality standards
Basic information

Crowdfunding mo
dels

Additional inform
ation

Name of the plat
form

Homepage

Head office Founding year Donation-based

Total CF investments on the platform up to 4/2017

Reward-based Loan-based

http://www.interreg-danube.eu/approved-projects/crowdstream
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Finance stakeholders 

 

365.bank https://365.sk/ SK
ČeskosloǀeŶská oďĐhodŶá ďaŶka, a.s. https://www.csob.sk/ SKOTP Banka Slovensko, a. s. https://www.otpbanka.sk/ SK
Poštoǀá ďaŶka, a.s. https://www.postovabanka.sk/ SKPrima banka Slovensko, a. s. https://www.primabanka.sk/ SKPrivatbanka, a. s. http://www.privatbanka.sk/ SK
Prǀá staǀeďŶá sporiteľňa, a. s. https://www.pss.sk/ SKRaiffeisen BANK https://www.raiffeisen.sk/sk/ SK
SloǀeŶská sporiteľňa, a. s. https://www.slsp.sk/ SK
SloǀeŶská záručŶá a rozǀojoǀá ďaŶka, a. s. https://www.szrb.sk/ SKTatra banka, a. s. https://www.tatrabanka.sk/ SK
VšeoďeĐŶá úǀeroǀá ďaŶka https://www.vub.sk/ SK
WüsteŶrot staǀeďŶá sporiteľňa, a. s. https://www.wuestenrot.sk/ SKBKS Bank AG https://www.bksbank.sk/ ATBNP PARIBAS PERSONAL FINANCE SA https://www.cetelem.sk/ FRCitibank Europe plc http://www.citibank.com IRFio banka, a.s. https://www.fio.sk/ CZING Bank N. V. https://www.nn.sk/ NLJ&T BANKA, a. s. https://www.jtbanka.sk/ BBKDB Bank Europe Ltd. http://sk.kdbbank.eu/ HU
KoŵerčŶí ďaŶka, a.s. https://www.koba.sk/ CZmBank S.A. https://www.mbank.sk/ PLOberbank AG https://www.oberbank.sk ATUniCredit Bank Czech Republic and Slovakia, a. s. https://www.unicreditbank.sk CZNeulogy Ventures http://www.neulogy.vc/sk SKARX Equity Partners https://arxequity.com/ CZEnterprise Investors https://www.ei.com.pl/sk/ PLGenesis Capital s.r.o. www.genesis.cz CZLimerock Fund Manager www.limerockfund.com/sk SKNárodný holdingový fond s.r.o. www.nhfond.sk SKSlovenský rastový kapitálový fond, a.s. www.wood.cz CZCredo Ventures http://www.credoventures.com/ SKMonogram Ventures http://monogram.ventures/ SKLRJ Capital https://www.lrjcapital.com/ CYPioneers Ventures https://pioneers.io/ventures AT3TS Capital Partners http://3tscapital.com/ FIArca Capital Slovakia http://www.arcacapital.com/ SKGenesis Capital https://www.genesis.cz/sk CZ

Financing insitute
s

Business angels &
 Investment com

panies
Name Homepage Head office
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Public and intermediaries 

  Ná
ro

dn
ý h

ol
di

ng
ov

ý f
on

d,
 s.

r.o
.

http://www.nhfo
nd.skSK

National Holding 
Company s.r.o. m

anages three ven
ture capital funds

 without legal per
sonality and four

 venture capital f
unds 

with separate leg
al personality.

The portfolio of m
anaged funds is c

ompleted by the 
Micro-loan Fund,

 which is provided
 in the form of lo

ans to small and 
medium-sized en

terprises. 
The company is o

ne of the foundin
g members of SLO

VCA (Slovak Vent
ure Capital Assoc

iation) and a mem
ber of EVCA (Euro

pean 
Private Equity & V

enture Capital As
sociation)

Slo
ve

ns
ký

 zá
ru

čn
ý a

 ro
zv

oj
ov

ý f
on

d,
 s.

r.o
.

http://www.szrf.
skSK

Slo
ǀe

Ŷs
ký

 zá
ru

čŶ
ý a

 ro
zǀ

oj
oǀ

ý f
oŶ

d,
 s.

r.o
. ;

͞S
ZR

F͟
Ϳ ǁ

as
 se

t u
p 

iŶ
 M

ar
Đh

 2
00

9,
 ǁ

ith
iŶ

 th
e 

fra
ŵ

eǁ
or

k o
f t

he
 iŵ
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eŵ

eŶ
ta

tio
Ŷ 

of
 

th
e 

JE
RE

M
IE

 iŶ
iti

at
iǀe

 iŶ
 Sl

oǀ
ak

ia
, t

o 
ďe

 a
 lo

Đa
l s

ta
te

-o
ǁ

Ŷe
d 

eŶ
tit

Ǉ t
hr

ou
gh

 ǁ
hi

Đh
 th

e 
Eu

ro
pe

aŶ
 IŶ

ǀe
st

ŵ
eŶ

t F
uŶ

d 
;͞

EI
F͟

Ϳ ǁ
ill 

perform the JERE
MIE activities. Th

e operations of th
e company, princ

ipally venture cap
ital fund investme

nts and guarantee
s on 

portfolios of SME
 loans, are carried

 out by EIF indepe
ndently under a s

eparate managem
ent agreement, in

cluding the 
contracting of se

lected financial in
termediaries.

Slo
ve

ns
ká

 zá
ru

čn
á 

a 
ro

zv
oj

ov
á 

ba
nk

a,
 a

. s
.

https://www.szrb
.skSK

Slovak Guarantee
 and Developmen

t Bank supports e
ntrepreneurship i

n Slovakia in acco
rdance with the e

conomic policy o
f the 

state. Its owner a
nd sole sharehold

er is the Ministry 
of Finance of the

 Slovak Republic. 
It focuses primar

ily on the develop
ment 

of small and med
ium-sized enterpr

ises, agricultural s
ubjects, but also o

n the financing of
 towns and munic

ipalities and on th
e 

renovation of res
idential buildings.

The bank is const
antly helping to d

evelop small and 
medium-sized bu

sinesses in the fo
rm of loans and g

uarantees.
Po

dŶ
ika

te
ľsk

é 
a 

iŶ
oǀ

ač
Ŷé

 Đe
Ŷt

ru
ŵ

 B
aŶ

sk
á 

Bystrica, s. r. o.
http://www.e-ink

ubator.skSK
Business and Inno

vation Center Ban
ská Bystrica is a li

mited liability com
pany whose purp

ose is to provide 
active support to

 both 
business and pub

lic sector and to c
reate an atmosph

ere for innovative
 entrepreneurship

 in the region.
University Techno

logy Incubator of
 STU - 

InQb
www.inqb.sk

SKUni
versity Technolog

y Incubator is a d
epartment of the

 Slovak University
 of Technology in

 Bratislava, which
 aims is support s

tart-
ups. Newly create

d firms provides a
n advantageous l

ease office space
 and additional su

pported services.
ASTERION, n. o.

www.inkubatorh
andlova.skSK

Asterion, n.o. off
ers the following 

services:
- advice for novic

e entrepreneurs,
- rental of congre

ss facilities, congr
ess tourism, train

ing, lectures, corp
orate events,

- color copying se
rvices to A3 + gra

phic design.
Inkubátor Malack

y, n.o. 
www.inmalacky.s

kSK
The project of the

 Entrepreneurial I
ncubator in Mala

cky (EIM) was rea
lized with the Eur

opean Union mea
ns support.

The Entrepreneur
ial Incubator in M

alacky offers adm
inistrative premis

es (lately we expe
ct to add product

ion and operation
 

premises for the 
firms concerning 

the production de
manding larger pr

emises) for starti
ng entrepreneurs

 under more 
advantageous co

nditions right in th
e city centre of M

alacky. Together 
with it, different a

uxiliary services a
re offered to the 

firms 
seating in the Inc

ubator.
RP

IC
 P

re
šo

ǀ
www.rpicpo.sk

SKReg
ional Advisory an

d Information Ce
ntre Presov (RPIC

 Presov) as an ind
ependent organis

ation of non prof
it character creat

es 
the conditions fo

r the developmen
t of small and me

dium sized enterp
rises as an import

ant factor of the 
regional developm

ent. 
It provides its ser

vices to its clients
 to develop the re

gion from the soc
io-economical po

int of view as we
ll as to integrate t

he 
region into Europ

ean economic str
uctures.

INOVATECH
www.inovatech.s

kSK
For beginners as w

ell as experienced
 entrepreneurs, w

e offer rental of a
ttractive spaces o

f any size accordi
ng to the 

requirements. Th
e entire complex 

offers up to 17 of
fices on three flo

ors and 5 worksh
ops with 3 indepe

ndent storeroom
s on 

the underground 
floor.

VT
P 

Žil
iŶ

a
www.vtpzilina.sk

SK
Incubator Gelnica

www.gelnica.sk
SKBus

iness incubator
Incubator Moldav

a
www.moldava.sk

SKBus
iness incubator

Homepage
Head office

incubators & acceleratorsFunding institutions
Name 

Short description
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 RP
IC

 R
ož

ňa
ǀa

www.rpicrv.sk
SKThe

 R
ož

ňa
ǀa

 R
eg

io
Ŷa

l C
ou

Ŷs
el

iŶ
g a

Ŷd
 IŶ

fo
rŵ

at
io

Ŷ 
Ce

Ŷt
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Ŷ 
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Đia

tio
Ŷ 

of
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ga
l e

Ŷt
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 a

Ŷd
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t t
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 sa
ŵ

e 
tiŵ

e 
aŶ

 
independent and

 non-profit organ
ization, creates th

e conditions for t
he development 

of small and med
ium-sized enterpr

ises as 
an important fac

tor of regional de
velopment. It pro

vides its services 
and assistance to

 clients for the pu
rpose of socio-ec

onomic 
de

ǀe
lo

pŵ
eŶ

t i
Ŷ 

th
e 

Ro
žň

aǀ
a 

re
gio

Ŷ,
 th

e 
de

ŵ
oĐ

ra
tiz

at
io

Ŷ 
of

 so
Đie

tǇ
 iŶ

 th
e 

re
gio

Ŷ 
aŶ

d 
iŶ

te
gr

at
io

Ŷ 
iŶ

to
 E

ur
op

ea
Ŷ 

eĐ
oŶ

oŵ
iĐ 

structures.
BI

C 
Sp

išs
ká

 N
oǀ

á 
Ve

s
www.inkubatorsn

v.szm.comSK
Business incubato

r
TECTUM, n.o.

www.tectum.eu.
skSK

Ea
st

Đu
ďa

to
r K

oš
iĐe

http://www.east
cubator.sk/SK

Th
e 

ďe
st

 p
la

Đe
 to

 ŵ
ee

t e
as

ts
id

e’
s ď

rig
ht

es
t. 

W
e 

lo
ǀe

 Đo
di

Ŷg
, d

es
igŶ

iŶ
g a

Ŷd
 Đa

ta
lǇz

iŶ
g e

ǆĐ
iti

Ŷg
 id

ea
s. 

Eǀ
er

Ǉď
od

Ǉ i
s ǁ

el
Đo

ŵ
e,

 th
os

e 
with hearts of pio

neers are deman
ded. 

Startup centrum 
TUKE

https://www.sta
rtupcentrum.t

uke.sk/
SKIn 2

014 when the Sta
rtup center was o

pened, startup su
pport activities st

arted at the Tech
nical University. T

he main aim of th
e 

center is to creat
e a motivating en

vironment that w
ill help not only s

tudents and emp
loyees of TUKE, b

ut also other inha
bitants 

of the region in d
eveloping their in

novative ideas an
d potential.

Central European
 Startup Center

https://www.ces
cape.orgSK

Slovak Business A
gency

http://www.sbag
ency.skSK

Slovak Business A
gency (till 28/2/2

014 the National
 Agency for Deve

lopment of SMEs
) is crucial, and is

 the oldest specia
lized non-

profit organizatio
n for the support

 of small and med
ium-sized enterpr

ises (SMEs). Slova
k Business Agenc

y was founded in
 1993 

by a common init
iative of the EU a

nd the Governme
nt of the Slovak R

epublic. It is the u
nique platform o

f public and priva
te 

sectors.
Slovak Research 

and Developmen
t Agencyhttp:

//www.apvv.sk
SK

Slovak Innovation
 and Energy Agen

cy http:/
/en.siea.sk/

SKSlov
ak Innovation an

d Energy Agency 
(SIEA) carries the

 information serv
ice for the Minist

ry of Economy of
 the Slovak Repub

lic, 
with special focu

s on innovations 
and energy secto

r. It gathers proce
sses and dissemin

ates information
 related to the inc

rease 
of energy efficien

cy, using of renew
able energy sourc

es, combined hea
t and power and 

the development
 of innovation 

activities.
Slovak Venture C

apital and Private
 Equity 

Association
http://www.slov

ca.skS
KIn 19

95 several financ
ial institutions op

erating in Slovaki
a decided to form

 the Slovak Ventu
re Capitaland Priv

ate Equity 
Association (SLOV

CA). Its primary p
urpose was incre

asing awareness 
of the public to th

e availability of p
rivate equity and

 
venture capital to

 entrepreneurs, a
s well as to other

 investment and b
anking institution

s, and economic,
 political and regu

latory 
bodies in Slovakia

.
SLOVAK BUSINES

S ANGELS NETWO
RKhttp://

businessangels.sk
/ SK

Slo
ǀa

k B
us

iŶ
es

s A
Ŷg

el
s N
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ǁ

or
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he
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iŶ
af
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r r
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 ͞S

BA
N͞

Ϳ i
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 fi

rs
t Ŷ
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ǁ

or
k o

f ď
us

iŶ
es

s a
Ŷg

el
s ;

aŶ
ge

l iŶ
ǀe

st
or

sͿ 
iŶ

 
Slovakia, which w

as established in 
2011. SBAN is a n

etwork of leading
 Slovak entrepren

eurs and manage
rs who are intere

sted in 
investing their ex

pertise, time and
 money into start

-ups.
Slovak Associatio

n of Business and
 

Technological Inc
ubators

http://saptisk.we
bnode.sk/SK

Activities: - providing adviso
ry and informatio

n services to its m
embers in the fie

ld of incubator de
velopment, SME 

development and
 

regional developm
ent,

- creating and eff
ectively developi

ng mutual contac
ts within the mem

bership network 
of the associatio

n and facilitating 
the 

development of m
utually beneficial

 cooperation,
- development of

 mutual contacts
 and financial and

 banking institutio
ns as private sect

or entities, public
 administration b

odies 
and other cooper

ative partners ac
tive in the field o

f business develo
pment in Slovakia

 and abroad,
- to prepare cond

itions and activel
y to build awaren

ess and goodwill 
of the PI / TI in th

e Slovak Republic
, to provide furth

er 
effective support

 for their full deve
lopment in order

 to intensify the e
conomic develop

ment of the regio
ns of Slovakia.

Innovation / Business support agencies
Name 

Homepage
Head office

Short description
incubators & accelerators Chambers / Associations / Interest groups

http://www.interreg-danube.eu/approved-projects/crowdstream
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  Association of Yo
ung Entrepreneur

s of 
Slovakia

https://zmps.sk/
SKYou

ng Entrepreneurs
 Association of Sl

ovakia (YEAS) wa
s established in 20

10 as an organisa
tion that connect

s young 
entrepreneurs un

der the age of 40
.

The main reason 
for the establishm

ent of YEAS was a
 lack of attention

 devoted to enco
uraging the young

 generation of 
entrepreneurs, w

ho will represent 
the future of Slov

ak business. Youn
g people are usua

lly not usually suf
fering from a lack

 of 
new ideas, but th

ey are missing kno
w-how, contacts,

 and capital. The 
Young Entreprene

urs Association o
f Slovakia has an 

ambition to offer
 activities, that al

leviate these con
ditions.

Entrepreneur Ass
ociation of Slovak

iahttp://
www.zps.sk

SKThe
 Association of En

trepreneurs of Slo
vakia is the first in

terest association
 of private entrep

reneurs of the Slo
vak Republic 

founded in 1989. The association is
 a member of the

 European Confed
eration of Small a

nd Medium-Sized
 Enterprises, base

d in Brussels. 
We are also foun

ding member of t
he organization th

at covers employ
ers 'associations,

 the Employers' R
epublic Union, wh

ich 
represents entrep

reneurs employin
g about 216,000 e

mployees and pro
ducing a significan

t proportion of G
DP in Slovakia.

The Association o
f Entrepreneurs o

f Slovakia focuses
 in its activities on

 the essential issu
es of creating and

 guaranteeing a 
corresponding bu

siness environme
nt.

Slovak Chamber o
f Commerce and 

Industryhttp://
web.sopk.sk/

SKIt su
pports the develo

pment and expan
sion of businesse

s at national, Euro
pean and global le

vel, helps to set u
p companies, 

enter foreign mar
kets, provides leg

al advice, increas
es awareness of i

nnovation and th
e possibility of us

ing EU funds.
Slovak Investmen

t and Trade Deve
lopment 

Agency
http://www.sario

.skSK
The Slovak Invest

ment and Trade D
evelopment Agen

cy (SARIO) is a go
vernment-funded

 allowance organ
ization that work

s 
under the supervi

sion of the Minist
ry of Economy of

 the Slovak Repub
lic.

SA
RI

O’
s p

riŵ
ar

Ǉ o
ďj

eĐ
tiǀ

e 
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to
 iŵ
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e 
th
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st

aŶ
da

rd
 o

f l
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 o

f S
lo

ǀa
k Đ
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ze

Ŷs
 ď

Ǉ i
ŶĐ

re
as

iŶ
g e

ŵ
pl

oǇ
ŵ

eŶ
t a

Ŷd
 re

du
ĐiŶ

g r
eg

io
Ŷa

l 
disparities. The mission of th

e agency is to des
ign and use all kin

ds of stimuli to in
crease the influx 

of foreign investm
ent while promot

ing 
Slovak companies

 in their effort to 
transform into hig

h-performance su
bjects successful 

in the globalized w
orld market.

Name 
Homepage

Head office
Short description
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3 Status quo of crowdfunding activities and networks  CF actors (platforms, initiatives, intermediaries etc.) The Slovakian crowdfunding industry represents a newcomer in Europe. So far, projects from Slovakia have widely used international crowdfunding platforms. By mid 2015, some local crowdfunding platforms started their business and tried to survive in the difficult policy and legislative environment. In 2017 we can observe the better situation assessing the number and volume of finance. But no detail analysis is possible as there are currently no numbers available for crowdfunding volumes in Slovakia. According to the conclusion of analysis performed as the activity for CrowdStream project (D3.1.1 Regional market analysis on crowdfunding - Identification, description & evaluation of relevance of all crowdfunding activities and relevant stakeholders in each partner region (success stories/lessons learnt)) we found out that all four types of crowdfunding exist at the moment in Slovakia (2017).  

 Figure 20 CF platforms in Slovakia – categorization by type Source: Stakeholder mapping     
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 Donation-based platforms      www.startlab.sk www.ludialudom.sk https://darujme.sk/ https://www.startovac.cz  Reward-based platforms    http://www.marmelada.sk/ https://www.hithit.com/sk  Loan-based platforms    https://zltymelon.sk/ https://finzo.sk   Equity-based platforms     www.conda.sk www.investujes.sk www.crowdberry.eu      
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4 Success stories  Each CrowdStream partner region has tried to identify some typical examples of successful crowdfunding campaigns that reflect the status of development of alternative finance mechanisms at local level, as indicated below:  Three good practice examples from the respective region are described below. 

           

Gettpal 
• Company: Gettpal 
• CF platform used: www.conda.sk   
• Topic: Software – Social Net 
• Amount of money raised: 30 100 EUR     Short description Gettpal is an online social network where you find new buddies for your offline activities in real life. When you feel like doing something, Gettpal helps you find a friend to join you. Simply upload a post and invite people to join you for the activity that you want to do and let them decide if they are interested. You can also explore activities of others and join them.  Recent influence: 73 backers       

http://www.interreg-danube.eu/approved-projects/crowdstream
http://www.conda.sk/
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Bentianna 
• Company: Taste Evolution s.r.o. 
• CF platform used: www.conda.sk 
• Topic: Alcohol 
• Amount of money raised: 57 400 EUR     Short description Every sip of BENTIANNA is a little experience of its own, a dance of flavors and scents. Silky tones of honey, the unique combination of 13 healing herbs and the delicate bitterness of gentian are blended with juice from carefully chosen varieties of grapes and a genuine Tokay wine. All of this comes together in a unique harmony in which you can, time and again, keep discovering new stories.  Recent influence: 55 backers   

http://www.interreg-danube.eu/approved-projects/crowdstream
http://www.conda.sk/
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Let's build a class for children in Iraq 
• Company: Taste Evolution s.r.o. 
• CF platform used: www.starlab.sk 
• Topic: Education 
• Amount of money raised: 5 131 EUR     Short description Humanitarian organization A person in distress in northern Iraq near the town of Mosul has been helping the local children return for years after fighting back to schools. Children returning to school for several years do not go back to school. However, school buildings are often destroyed after bombing, the environment is tampered, schools do not work with electricity and water does not flow.   In addition, there are many children in northern Iraq who never went to school.          During the last week of our students, we found out that the parents' interest in      sending children back to school is enormous - 650 students were expecting    "our" schools, more than 1,000 of them arrived!  Recent influence: 109 backers    

http://www.interreg-danube.eu/approved-projects/crowdstream
http://www.starlab.sk/
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5 Lessons learnt  The stakeholder mapping results (see sections 2 and 3) together with the analysis of local good practice examples of successful crowdfunding campaigns give a first picture of the achievements and challenges and market readiness for alternative finance mechanisms in the project partner region:  
• Growing supply and demand for different types of CF although SK represents a small CF market 
• Low level of knowledge about CF 
• Lack of skilled staff for preparing good campaign 
• Low level of trust by investors, especially local people consider CF as very risky  

http://www.interreg-danube.eu/approved-projects/crowdstream

