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Disclaimer

Responsibility for the information and views set out in this publication lies entirely with the authors. This publication
does not necessarily reflect the opinion of the European Union. Neither the European Union institutions and bodies nor
any person acting on their behalf may be held responsible for the use which may be made of the information contained
therein. While this publication has been prepared with care, the authors and their employers provide no warranty with
regards to the content and shall not be liable for any direct, incidental or consequential damages that may result from
the use of the information or the data contained therein. The online version of this publication may include hyperlinks
to other websites which are not under our control. The use of such hyperlinks is fully at your own risk. Reproduction is
authorised provided the source is acknowledged.
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1 Introduction

The following document represents Deliverable 3.1.1 Regional Market Analysis on
Crowdfunding. It includes information on identification, description and evaluation on
relevance of all crowdfunding activities and relevant stakeholders in each partner region.
The given information is completed by success stories and lessons learnt therefrom

regarding the status quo of crowdfunding market deployment at local level.
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2 Crowdfunding activities and relevant stakeholders

This chapter includes information based on a desk research conducted by June 2017. All
partners received a common template including relevant stakeholders such as
Crowdfunding (CF) platforms, finance and public actors as well as intermediaries.

CF platform: Crowdfunding platforms active in the region were identified. Each partner
analysed the CF model the platform implements (donation-, reward-, loan-, equity-based).
Further information on geographical coverage of campaigns, target groups, successful
campaigns, amount of investment, quality standards as well as reference projects were
included.

Finance stakeholders: This table includes relevant financing institutes, business angels
& investment companies and public authorities involved in innovation finance.

Public and intermediaries: This table includes funding institutes, incubators &
accelerators, business support agencies and chambers / associations and other
intermediary organisations within the regional innovation system.
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Finance stakeholders

Name Homepage Head office
365.bank https://365.sk/ SK
Ceskoslovenskéd obchodna banka, a.s. https://www.csob.sk/ SK
OTP Banka Slovensko, a. s. https://www.otpbanka.sk/ SK
Postova banka, a.s. https://www.postovabanka.sk/ SK
Prima banka Slovensko, a. s. https://www.primabanka.sk/ SK
Privatbanka, a. s. http://www.privatbanka.sk/ SK
Prva stavebna sporiteliia, a. s. https://www.pss.sk/ SK
Raiffeisen BANK https://www.raiffeisen.sk/sk/ SK
Slovenska sporitelfia, a. s. https://www.slsp.sk/ SK

§ Slovenska zarucna a rozvojova banka, a. s. https://www.szrb.sk/ SK
é Tatra banka, a. s. https://www.tatrabanka.sk/ SK
fb VSeobecnd Uverova banka https://www.vub.sk/ SK
% W stenrot stavebna sporitelia, a. s. https://www.wuestenrot.sk/ SK
E BKS Bank AG https://www.bksbank.sk/ AT
iC  |BNP PARIBAS PERSONAL FINANCE SA https://www.cetelem.sk/ FR
Citibank Europe plc http://www.citibank.com IR
Fio banka, a.s. https://www.fio.sk/ cz
ING Bank N. V. https://www.nn.sk/ NL
J&T BANKA, a. s. https://www.jtbanka.sk/ BB
KDB Bank Europe Ltd. http://sk.kdbbank.eu/ HU
Komercni banka, a.s. https://www.koba.sk/ cz
mBank S.A. https://www.mbank.sk/ PL
Oberbank AG https://www.oberbank.sk AT
UniCredit Bank Czech Republic and Slovakia, a. s. https://www.unicreditbank.sk Ccz
" Neulogy Ventures http://www.neulogy.vc/sk SK
-g ARX Equity Partners https://arxequity.com/ cz
é Enterprise Investors https://www.ei.com.pl/sk/ PL
S Genesis Capital s.r.o. WWW.genesis.cz (ov4
€ |Limerock Fund Manager www.limerockfund.com/sk SK
FC__J, Narodny holdingovy fond s.r.o. www.nhfond.sk SK
§ Slovensky rastovy kapitalovy fond, a.s. www.wood.cz cz
:—; Credo Ventures http://www.credoventures.com/ [SK
2 Monogram Ventures http://monogram.ventures/ SK
2 |LRJ Capital https://www.lrjcapital.com/ cY
; Pioneers Ventures https://pioneers.io/ventures AT
2 |3TS Capital Partners http://3tscapital.com/ FI
é Arca Capital Slovakia http://www.arcacapital.com/ SK
Genesis Capital https://www.genesis.cz/sk Ccz
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3 Status quo of crowdfunding activities and networks

CF actors (platforms, initiatives, intermediaries etc.)

The Slovakian crowdfunding industry represents a newcomer in Europe. So far, projects
from Slovakia have widely used international crowdfunding platforms.

By mid 2015, some local crowdfunding platforms started their business and tried to
survive in the difficult policy and legislative environment.

In 2017 we can observe the better situation assessing the number and volume of
finance. But no detail analysis is possible as there are currently no numbers available for
crowdfunding volumes in Slovakia.

According to the conclusion of analysis performed as the activity for CrowdStream project
(D3.1.1 Regional market analysis on crowdfunding - Identification, description &
evaluation of relevance of all crowdfunding activities and relevant stakeholders in each
partner region (success stories/lessons learnt)) we found out that all four types of
crowdfunding exist at the moment in Slovakia (2017).

CF platforms in Slovakia
2‘
2

2

® Donation-based = Reward-based = Loan-based = Equity-based

Figure 20 CF platforms in Slovakia - categorization by type
Source: Stakeholder mapping
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Donation-based platforms

Al 3 ;
ﬂk% “\ m v v- ~
g )® mgg v DA:RUJM E.sk ©) startovac

www.startlab.sk www.ludialudom.sk https://darujme.sk https://www.startovac.cz

Reward-based platforms

"‘ melada.sk w%,, tf
Jer HITH IT
http://www.marmelada.sk/ https://www.hithit.com/sk

Loan-based platforms

£ FINZO

CHODTE NA TO MODERKE A YYHODHE

NS
https://zltymelon.sk https://finzo.sk

Equity-based platforms

0AK investment c

www.conda.sk www.investujes.sk www.crowdberry.eu
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4 Success stories

Each CrowdStream partner region has tried to identify some typical examples of
successful crowdfunding campaigns that reflect the status of development of alternative
finance mechanisms at local level, as indicated below:

Three good practice examples from the respective region are described below.

Gettpal

e Company: Gettpal

e CF platform used:
www.conda.sk

e Topic: Software - Social
Net

e Amount of money
raised: 30 100 EUR

Short description

Gettpal is an online social network where you find new buddies for your offline activities in real life.
When you feel like doing something, Gettpal helps you find a friend to join you. Simply upload a post
and invite people to join you for the activity that you want to do and let them decide if they are
interested. You can also explore activities of others and join them.

Recent influence: 73 backers
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Bentianna

e Company: Taste Evolution s.r.o.

e CF platform used: www.conda.sk

e Topic: Alcohol

e Amount of money raised: 57 400 EUR

Short description

Every sip of BENTIANNA is a little experience of its own, a dance of flavors and scents. Silky
tones of honey, the unique combination of 13 healing herbs and the delicate bitterness of gentian
are blended with juice from carefully chosen varieties of grapes and a genuine Tokay wine. All
of this comes together in a unique harmony in which you can, time and again, keep discovering
new stories.

Recent influence: 55 backers
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Let's build a class for children in Iraq

e Company: Taste Evolution s.r.o.

e CF platform used:
www.starlab.sk

e Topic: Education

e Amount of money raised: 5
131 EUR

Short description

Humanitarian organization A person in distress in northern Iraq near the town of Mosul has been
helping the local children return for years after fighting back to schools. Children returning to school
for several years do not go back to school.

However, school buildings are often destroyed after bombing, the environment is tampered, schools
do not work with electricity and water does not flow.

In addition, there are many children in northern Iraq who never went to school.

During the last week of our students, we found out that the parents' interest in

sending children back to school is enormous - 650 students were expecting

"our" schools, more than 1,000 of them arrived!

Recent influence: 109 backers
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5 Lessons learnt

The stakeholder mapping results (see sections 2 and 3) together with the analysis of
local good practice examples of successful crowdfunding campaigns give a first picture
of the achievements and challenges and market readiness for alternative finance
mechanisms in the project partner region:

e Growing supply and demand for different types of CF
although SK represents a small CF market
e Low level of knowledge about CF
e Lack of skilled staff for preparing good campaign
e Low level of trust by investors, especially local people consider CF as very risky
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